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…need more depth? Look at the Peer Analysis…need more depth? Look at the Peer Analysis
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…need more depth? Look at the Statement of Cash Flow…need more depth? Look at the Statement of Cash Flow

(845) 230-3000

info@crmz.cominfo@crmz.com



In the MD&A issued in May, the CEO and CFO tell us that they In the MD&A issued in May, the CEO and CFO tell us that they 
have incurred significant losses and that they will continue to 
experience negative cash outflows in the process of rebuilding 
have incurred significant losses and that they will continue to 
experience negative cash outflows in the process of rebuilding 
their inventory and replacing defective products. their inventory and replacing defective products. 
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Finally, in the MD&A issued in August the CEO and CFO tell us 
that they will fall below the required cash minimum stated in the that they will fall below the required cash minimum stated in the 
covenants of the revolving credit facility by the end of August.covenants of the revolving credit facility by the end of August.
…and then in October, they file for bankruptcy.

....
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