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Snapshot content here

{CompanyName} h
as filed for bankr

uptcy 

protection… let’s see what the
 history shows! 

CreditRiskMonitor
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Sharper Image ha
s filed for bankru

ptcy protection…

let’s see how Cred
itRiskMonitor trac

ked this trend! 



The FRISK2 score move
d down from a “7”

to a very risky “3” or “2
” in August 2007

…it was time for IMMED
IATE ACTION  

The Altman Z’’ started to signal 

trouble back in 4Q 2006…

CreditRiskMonitor
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Want an 
automatic alert 

when this is 

happening? 

Try our Credit 

Limit Service.
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Financial 
reports are 

filed 
periodically, 

but the 
FRISK2 is 

daily  
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Two more Board 

Members resign…

CreditRiskMonitor
(845) 230-3021
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A Board 

Member 
resigns…

Controller 

resigns

EVP 
Merchandising 

resigns

New CFO; 

Acting CFO

resumes 

role as 
Controller

Consultant 

replaces 

CEO
Bankrupt

December 

sales down 

13% vs. 

2006

$10MM 
balance of 

secured 
loan 
delayed 
again

$10MM 
balance of 

secured 
loan 
delayed

Late filing 

(again)

Revised revolving credi
t 

facility; plus new loan 

secured by retailer’s 

“intellectual property”

Here’s a history o
f the news alerts

 you 

could have been g
etting on Sharper 

Image
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… need more depth? Look at the Liquidity Ratios…
Working Capital rapidly going negative to -21% of Sales, 
Cash ratio at ZERO, Current Ratio falling below 1.0…
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