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Sirva, Inc. has f
iled for bankrupt

cy protection…

let’s see how Cre
ditRiskMonitor tra

cked this trend! 
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The Altman Z’’ was signa
ling 

trouble back in 2005…

The FRISK2 score mov
ed to a very risky “2” i

n August… it was 

time for IMMEDIATE 
ACTION  

CreditRiskMonitor
(845) 230-3021

info@crmz.com

Want an 

automatic alert 

when this is 

happening? 

Try our Credit 

Limit Service.
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Financial 

reports are 

filed 
periodically, 

but the 

FRISK2 is 

daily  

C
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… plus, look at the news alerts you would have seen…

Bankrupt… were 

you part of a 

pre-negotiation? 

Two 
directors 

resign…

Major 

renegotiat
ion 

with lende
rs

Delisting

notices

New CEO

A 
director 

resigns…
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Lender 
negotiations…

Shelf 
registration 

new 
Preferred, 

added 
Equity…

Late 

filing 

notices

Sale of 

A/R 
portfolio…

Golden 
parachutes 

in place…

Sale of 
Subsidiary

Board of 
Directors 
reduces its 
size

CFO and 
SVP HR
terminated



… need more depth? Look at the Performance Ratios…

too little Gross Margin, about zero Operating Margin,        
and 5 quarters of losses… yields inadequate cash flow
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