U.S. Concrete has filed for bankruptcy protection..

. |
. t the history shows:
let's see wha U.S. Concrete, Inc.

2925 Briarpark
Suite 1050
Phone: (713) 499-6200 Houston, TX 77042 United States Ticker: RMEX

Filed for Bankruptcy on 4/29/3010
Case #10-11407, filed in the U.5. Bankruptcy Court for the District of Delaware

Latest Financial Statements as of 12,/31/2009
Business Summary
U.S. Concrete, Inc, {U.5, Concrete) is a producer of ready-mixed concrete, precast concrete products and concrete-
related products in select markets in the United States, The Company operates in two segments: ready-mixed
concrete and concrete-related products segment and precast products concrete segment. All of the Company's
operations are in the United States, It operates in Texas, California, New Jersey/Mew York and Michigan, As of March
15, 2010, U.S. Concrete had 125 fixed and 11 portable ready-mixed concrete plants, seven precast concrete plants
and seven producing aggregates facilities, {including 27 fixed ready-mixed concrete plants operated by its 60%-owned
Michigan subsidiary). It also owns two aggregates facilities that the Company lease to third parties and retains a
royalty on production from those facilities,

(Source: 10-K)

| Employees: 529 (as of 12/31/2009) Federal Tax 1d: 760586680 |
Credit Scores Auditor Information
FRISK™ Score @ 4/30/2010 Last audit: 12/31/2009
. Auditors: PricewaterhouseCoopers
Probability of default range: 21.0% - 50.0% LLP
Z" Score -3.00 (Fiscal danger) 12/31/2009 | Opinion: Unqualified

Agency Credit Ratings Days Sales Outstanding

Rating Long Term : | ShortTerm || Il 68.81

Agency Rating Qutlook Rating | Watch 50.48
Moody's Caaz [ Negative SGL-4. | OFF |
| S&P MR MR MM

54.00
53.19:54.71

12/08 3/09 ©/09 9/09 12/09

Fourth Quarter and Year-to-Date Results

| Sales for the 3 months ended 12/31/2009 decreased 20.85% to $119.85 million from last year's comparable period
amount of $173.22 million. Sales for the 12 months ended 12/31/2009 decreased 29.14% to $534.49 million from
| $754.30 million for the same period last year.

Gross profit margin decreased 39.18% for the period to $13.32 millien {11.11% of revenues) from $21.90 milliocn
[12.64% of revenues) for the same period last year. Gross profit margin decreased 34.45% for the year-to-date
period to $75.27 million (14,08% of revenues) from $114.85 million {15.23% of revenues) for the comparable 12 month
period last year.

Selling, general and administrative expenses for the period decreased 31.52% to 516,18 million compared with $23.862
million for the same period last year. Selling, general and administrative expenses for the 12 months ended
12/31/2009 decreased 16.41% to $66.07 million from $79.04 million for the same period last year,

| Operating income for the period increased 93.51% to {59.51) million compared with operating income of {5146.54)
million for the same period last year. Operating income for the year-to-date period increased 46.32% to (570.02)
million compared with operating income of {$130.45) million for the egquivalent 12 months last year.

Met loss for the period decreased 87.34% to (516.73) million compared with net loss of ($132.19) million for the same
period last year. Met loss for the year-to-date period decreased 33.38% to ($88.24) milion compared with net loss of
[5132.45) million for the equivalent 12 months last year.

Net cash from operating activities was $8.01 million for the 12 month period, compared to net cash from operating
activities of $29.68 million for last year's comparable period,

Working capital at 12/31/2009 of $34.48 million decreased 45.69% from the prior year end's balance of $63.48 million.

Inventories decreased by 51.81 million for the year-to-date period, compared to a $211.00 thousand increase in the
prior year's comparable period.

Accounts payable decreased by $8.24 million for the year-to-date period, compared to a $2.24 million decrease in the
prior year's comparable period.
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LEGEND:

Financially sound: Z.60 or higher
Meutral: 1.10 to 2.60

Fiscal danger: less than 1.10
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“1” in November was scary..



..the stock has gone down in price...
..with high volatility starting in November ...

U.S. Concrete, Inc.

2925 Briarpark

Suite 1050
\Phone: (713) 499-6200 Houston, TX 77042 United States Ticker: RMIX
Filed for Bankruptcy on 4/29/2010
Case #10-11407, filed in the U.S. Bankruptcy Court for the District of Delaware
Stock Performance
|Detailed Quote
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.plus, looking at our News Alerts you would have seen...

News Summary { © CRM selected stories ' Moody's staries O Al stories)

Next Page

|# | Date Source Headline |
| 1; 4;'29_#2010:PR Nawswire U.S. Concrete Reaches Agreement With Bondholders on Comprehensive Deht;
Restructuring
2| 4/17/2010|CRMZ News |u.S. Concrete, Inc. -- updated S&P ratings available -
Downgrades _ Z M b =>NR
3| 47137 ZUTOTERME s U.S. Concrete, Inc. -- updated S&P ratings available CcC=-»D
| | Service |
4| 4/12/2010 | CRMZ Mews US CONCRETE INC FILES (8-K) Disclosing Entry into a Material Definitive
Service Agreement, Creation of a Direct Financial Obligation or an Obligation under
| | |an Off-Balance Sheet Arrangement of a Reqgistrant
5| 4/12/2010 Market Wire |Probing the U.S. Cement Industry
6| 3/20/2010|CRMZ News U.S. Concrete, Inc. -- updated financials available
|Service |
3/25/2010 |CRMZ MNews US CONCRETE INC FILES (8-K) Disclosing Entry into a Material Definitive
Service Agreement, Creation of a Direct Financial Obligation or an Obligation under
| | |an Off-Balance Sheet Arrangement of a Reglstrant, Re
| 3/25/2010|FPR Newswire U S. Concrete Obtains 518.5 Million in Additional Short Term Financin
[ 3f16,'2010'CRMZ Mews lu.s. Concrete, Idc. Receives Going Concern Opinion
Service
\ 3_4"16,52010:CRM2 News US CONCRETE INC: a Form 10-K has been Filed with the SEC
Serwce
'y 11,-’2010 GIobeNewswwe Market Watch for U S. Concrete Inc Issued bx StockPreacher
0/2010 CRMZ News US CONCRETE INC FELES (8 K) Dlsclo5| q Results of Operatlons and Financial
| Service Conditien, Financial Statements and Exhibits
4Q2009 8010 |CRMZ Mews US CONCRETE INC FILES (8-K) Disclosing Results of Operations and Financial
Service Condition, Financial Statements and Exhibits
More losses i : — i
149 \3/ 10NN\ PR Newswire U.S. Concrete Reports Fourth Quarter and Year-End 2009 Resulis and
Provides Update on Debt Restructuring Efforts
i5| f9/20 N0 \CRNIZ News US CONCRETE INC FILES (8-K) Disclosing Notice of Delisting or Failure to
e Satisfy a Continued Listing Rule or Standard; Transfer of Listing, Other
| \ | |Events, Financial Statements and Exhibits
15| W/2010 |PA\uNysMre |U.5. Concrete Announces Receipt 2 Deficiency Notice from NASDAQ g
17 010 GlabAneNswNce U.S. Concrete Announces Fourth Quarter and Full Year 2009 Earnings
Release and Conference Call
18| 2/24N\10 |CRMZ NeWs U.S. Concrete, Inc. -- updated Moody's rating available
Serwce
19| 2/25/AN1Q\ Moody's InveNors Moody s downgrades U.S. Concrete to Caa2 from Caal, outlook negative
Eervice |
20| 2/22/20\\ CRMZ: News U.S. Concrete, Inc. -- updated S&P ratings available CCC=p CC \0
Sefvice d‘OO“
= | 2
21| 2/22/2010 \ORMX News US CONCRETE INC FILES {8-K) Disclosing Entry into a Material Definitive zd\)(‘, N\XO
Aehvice Agreement, Creation of a Direct Financial Obligation or an Obligation under §X60N\
|an Off-Balance Sheet Arrangement of a Reqistrant, Re
22| 2/19/2010 PR Ne\wswre u.s. Con@ to Exélore Alternatives to Improve Capital Structure i —_ Hires LGZQrd

3|12/17/2009  CRM2
Serwc

12, 14/2009 CRI\‘IZ N
Service

11/19/2009 | CRMZ News
Serwce

6 11/18/2009 Moodvs Inwveskor
Serw\ce

11}’13,-’2009 CRMZ News
Service

11/9/2009 | CRMZ News
Serwce

11/6/2009 CRMZ Ne WS
Service

[

S
24

.25.

[

U.S. Concrete, Inc. -- updated financials available

|US CONCRETE INC FILES (l-}l.() Disclosing Other Events, Financial Statements

and Exhlblts

U S. Concrete Inc. -- updated Moody's rating available

Moody's downgrades U.S. Concrete's CFR to Caal from B2
——

U.S. Concrete, Inc. -- updated S&P ratings available
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Bylaws; Change in Fiscal Year, Change in Directors or Principal Officers,
Financial Statements and Exhibits

US CONCRETE INC FILES (8-K) Disclosing Results of Operations and Financial

| Condition, Financial Statements and Exhibits

US CONCRETE INC FILES (8-K) Disclosing Completion of Acquisition or

| Disposition of Assets

| US CONCRETE INC FILES (8-K) Disclosing Results of Operations and Financial

Condltlon Financial Statements and Exhibits
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u.s. Concrete Inc. -- uodated financmls avallable

US CONCRETE INC: a Form 10-0 has been Filed with the SEC
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..need more depth? Look at the Performance Ratios:

..Degradation in Sales, continued losses, no Free Cash
Flow despite cutbacks in Capital expenditures

Performance Ratios - Sequential Quarters

{Thousands of U.S. Dollars)

| period Ended ‘ 3 mos 3 mos 3 mos 3 mos 3 mos
12/31/2009 9/30/2009 6/30/2009 3/31/2009 12/31/2008
Net Sales % 63 $119,851 $153,608 $143,726 $117,300 $173,325
|% change -21.98% 5.88%% 22537 =32 3 =18.50%
Gross Margin $ $13,320 $25,036 $23,137 $13,778 $21,902
2 change -46.80% 8.21% 67.83% -37.00% -38.80%
% of sales I1.11% 16.30% 16.10% 11.75% 12.64%
change as % of incremental sales ndm 19.22% 35.42% nfm nsm
SGRA $ $16,177 $16,206 $17,607 $16,078 $23,624
%e change -1 18% -7.88% 0.51% -31.84% 20.27%
% of sales 13.50% 10.55% 12.25% 13.71% 13.63%
|change as % of ncremeantal sales n/m -14,.18% 5.78% nsm n‘m
Operating margin $ (%$9,514) ($56,240) $093 {$5,263) {$146,541_)
2% change 832.08% -5,763.65% 118.87% 86.41% -1,671.82%
%% of sales -7.949% -36.61% 0.68% -4.49% -84.55%
change as % of incremental sales n‘m -578.16% 23.67% A nsm
EBITDA $ ($2,037) ($48,269) $8,784 $2,542 ($138,046)
%a change ©5.78% -648. 51% 245.55% 101.84%% 877, 68%_
% of sales -1.70% -31.42% 6.11% 2.17% -72.85%
change as % of incremental sales n/m -577.34% 23.62% n/m nsm
Pre-tax income % ($15,649) ($62,492) ($5,228) ($11,682)  ($153,120)
% change 74.96% -1,085.33% 55.25% 02.37% -4, 954, 79%
% of sales -13.06% -40.68% -3.64% -9.96% -88.34%
change 35 % of incremental sales A/:,,{m ot u -] 24 a9 n/m nsm
Net income (loss) $ /{$15,730} ($58,060) ($3,994) ($9,454) ($132,193)
% change — /1.10%% —1,555.00% b e P e i) =7 o1
% of sales -13.86% -37.80% -2.78% -8.06% -F6.27%
change as % of incremental sales n/m -547,12% 20.66% nm nym
Tax expense % $2,074 ($1,194) ($431) {$637) ($19,947)
Effective tax rate -13.25% 1.91% 8.24% 5.45% 132.03%
Depreciation expense % $7,070 %7,645 $7,450 %7,456 8,139
% of sales 5.90% 4, 98% 5.18% 6.36% 4.70%
% of capital expenses 488.26% 127.82% 357.66% 168.42% 107.28%_
%o of PP&E, net (annualized) 11.82% 11.92% 11.11% 10.98% 11.87%
Capital expenditures $ $1,448 $5,981 $2,083 $4,427 %7,587
2 change -75.79% 187.13% -52.85% -41.65% -20.46%
2% of PP&E, net (annualized) 2.38% 9,.32% F.11% 6.52% 11.06%
% of working capital (annualized) 14.33% 48.51% 15.66% 30.11% 42.88%
Interest coverage ratio (0.31) (7.34) 1.34 0.38 (19.90)
|% change 95.76% -6482.92% 256.20% 101.89% -856.28%
Free cash flow $ (%$5,389) $7,943 ($14,186) 55,704 $2,577
|% change -167.85% 155.99% -348. 70% 121.34% 447, 77
Siiias 10-K 10-Q 10-0 10-Q 10-K
3/16/2010 11/9/2009 8/7/2009 5/8/200 4 ¢
I I I info@crmz.com




..need more depth? Look at the Leverage Ratios:

..Negative net worth, huge Total debt, and a classic
“pop” in short-term debt...

Leverage Ratios - Sequential Quarters
(Thousands of U.S. Dollars} !

| Period Ended 3 mos 3 mos 3 mos 3 maj 3 mos
12/31 /2009 9/30/2009  6/30/2009  3/31/2009 12/31/2008
Total debt $ $206,542| $298,594| $311,065  $301,552 $305,088
i% change g -0.65% 0T 3. 157% =T 357 20T
Stockholders’ equity % ($15,742) $221 $57,700 $60,772 $69,796
i% change -7,223'.08'5}-‘; -99_._62% =5.06% -12.83% -66.18%
Total debt to equity ratio n/a 1,351.10 5.39 4.96 4.38
E% change pia |l 24 981 75% 2.485% 12 18% 201.72%
Tangible net worth % — ($29,805) (%$13,842) (%$5,093) $1,575 $10,599
!% change 11532 -171.78% -423.37% -85.14% -28.39%
Total debt to tangible net worth nfa n/fa nfa 191.46 28.87
i% change n/a n/a n/a 563.20% 44.43%
Total assets § $399,160| $425,208| $493,573| $485,458 $507,810
l% change -8.48% -13.85% 1.67% -4, 40% -24.62%
Total debt to assets ratio 0.76 0.70 0.63 0.62 0.00
i% change 8.52% 11.42% 1.45% 3. 09% 35.39%
Net tangible assets $ $375,097| $411,145| $430,780| $426,261 $448,613
% change -8.77% -4.56% 1.06% -4.98% =B ;5"%_6_
Short-term debt % $7,873 $10,387 $10,994 $1,964 $3,371
% change -24.20% -5.52% 459, 78% ~41. 74% -12.85%
Short-term debt % of total debt 2.65% 3.48% 3.53% 0.65%0 1.10%
E% change -23.68% -1.58% 442.65% -40.88% -14.59%
Short-term debt % of working capital 22.83% 22.42% 21.02% 3.63%0 5.31%
;% change 1.86% G.64% 479.40% -21.68% 6.71%
Total liabilities % $404,902 $424,987 $435,873 $424,686 $438,014
(% change -4.73% -2.50% 2.63% -3.04% -6.27%
Total liabilities to equity ratio n/al 1,923.02 ?.55! 6.99 6.28
i% change nfa | 25,356.61% 8.10% | 11.36% 177.14%
Tnt_al liabilities to tangible net worth §ifa nid iia 269.64 41.33
ratio
i% change n/a n'a n/a 552.48% 32.66%
S 10-K 1= 10-Q 10-Q 10-K
3/16/2010 11/9/2009 8/7/2009 5/8/2009 3/16/2010
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..In the MD&A section, the CEO and CFO ftell us they may
file for Ch. 11 bankruptcy protection!
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From MD&A section, period 12/31/2009, filed 3/16/2010:

LIQUIDITY AND CAPITAL RESOURCES
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